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what actually goes on in your client’s or 
employer’s business. In other words, what 
makes it tick? You know as well as I that 
some accountants, month after month and 
year after year, perform their audits and 
prepare financial statements without as 
much as going beyond the accounting office 
and, perhaps, the treasurer’s office.
It is my own opinion that over a reason­
able period the accountant should visit and 
inspect every department of the operation, 
become acquainted with the various pro­
cedures from raw material to finished prod­
uct, and acquaint himself with the com­
pany’s sales and personnel policies. In 
short, know what it is he is auditing, for 
with such knowledge he will be equipped to 
intelligently give competent counsel. For 
today, our clients and employers are looking 
to us more and more for such assistance 
over and above the run-of-the-mill audits 
and preparation and certification of finan­
cial statements. If we are to progress, this 
is another working tool we should have in 
our kit.
It has frequently been said, and I guess 
we will hear it ad infinitum, that “There is 
nothing new under the sun.” To a very 
great degree this is true. The items taken 
separately of what I have given you this 
evening may not be new or news. But, put 
together into a group of working tools for 
the accountant, auditor and consultant is, I 
believe, a somewhat different approach. At 
least I hope it is, and I am firmly convinced 
that with all of them in your mental tool 
chest, you will prove to be better workmen 
or women in every phase of your activities. 
You will not be like my friend’s daughter, 
a college graduate, who, when her dad asked 
her to get him a screwdriver from the closet, 
very nonchalantly handed him a pair of 
pliers! With these working tools at your 
command you should have no trouble keep­
ing a monkey wrench out of the works!
I hope you have noticed that I have not 
patterned my paper nor directed my re­
marks to you as women accountants and 
auditors. Your sex is a thing born of God 
—to Whom we give thanks for such a bless­
ing! More and more the barrier of sex in 
our profession is being broken down. You 
have proven your ability and should con­
tinue to build up and strengthen your posi­
tion. Some of the brightest stars on our 
staff are women, a few being C.P.A.s. I 
realize that some firms still are adamant in 
not utilizing the services of women on their 
audit staff. This, too, will in time—our time 
—change. In fact, I think I was helpful on 
this score with one of your own members 
whom I met for the first time when I was 
a guest at one of your dinners. You have 
a selling job to do and I know of no more 
qualified salesmen than you ladies!
I am indeed grateful for the opportunity 
of appearing before you, and hope that you 
will start, if you have not already done so, 
gathering your supply of working tools so 
that as competent workmen you will be 
ready for any assignment.
COAST-TO-COAST
By MARY C. TONNA, San Francisco, Calif.
ATLANTA
Mr. Grant Horneffer spoke at the Janu­
ary meeting on “Accounting’s Contribution 
to Sales and Profit.” A series of five study 
courses on Banking is being conducted by 
Atlanta’s own members. The welcome mat 
is out to new members: Esther N. Ander­
son, Elizabeth A. Sterling, and Christine 
H. Kallman.
One of the outstanding women lawyers in 
Atlanta, Antha Mulkey, spoke on “Adminis­
tration of Estates in Georgia” at the Febru­
ary meeting. Several members attended the 
Women of the Year banquet at the Pied­
mont Driving Club.
BUFFALO
“Employer and Employee Relations” was 
the subject of Mr. Harry C. Stroman at the 
January meeting. Mr. Stroman conducts 
courses in Public Speaking and Human Re­
lations. The welcome mat is out to new 
members: Grace Ives, and Mary L. Cramer.
Buffalo Chapter members are also taking 
part in the Inter-Club Council along with 
other women’s professional groups.
CHICAGO
Chicago members are still talking about 
their Christmas party, especially the read­
ing of “The Littlest Angel” by Jean Giuliani 
of the Park Forest Playhouse.
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Madeline Cassi is the new member added 
to the roster. The scholarship fund was in­
creased by a parcel post sale in November.
CINCINNATI
Congratulations to Grace Hinds who was 
promoted to that of auditor in the Appellate 
Staff of the Internal Revenue Bureau.
Mr. Edwin Raum of the Social Security 
Administration spoke at the January meet­
ing on “Questions and Answers Relative to 
Social Security.” The study group took up 
“Individual Income Tax” under Mr. Theo­
dore Learn of the Central Trust Co.
New members welcomed: Mary Deery, 
Florence Deery, Adele Fleckenstein, Marie 
Medeke, Carrie Stoeckle, Rosemary F. Rog­
ers, Margaret Mary Dyer, Anna Mae Ball, 
Rita Nuss, Alice Mae Mehne and Jean E. 
Giese. Can’t you just picture those award 
points mounting!
Brigadier Paul D. Seiler of the Salvation 
Army spoke at the February meeting on 
“The Salvation Army from the Business 
Viewpoint.”
Teddy Siefert has been appointed Treas­
urer of the Council for the Retarded Child 
of Hamilton County.
CLEVELAND
Eleanor Clark, CPA, addressed the Janu­
ary meeting on “Important Tax Changes.”
New Members welcomed: Hylda L. Fal­
ler, Alice C. Weisenbach, Elaine C. Scheel, 
Julia A. Ronan, Florence C. Heaston, 
Esther G. Chandler, and Barbara K. Bud­
denhagen. A definite addition to the “leap” 
in the new year.
“The Accountant Looks at Credit” and a 
field trip to the Cleveland Retail Credit 
Men’s Company office was the topic for the 
February meeting.
Olga Warak and Gertrude Hunkin repre­
sented ASWA at the Mississippi Valley 
Women’s Federation Convention.
COLUMBUS
Lillian W. Widmaier CPA and Ruth D. 
Krick were the January speakers on “Social 
Security Changes.” Both speakers are mem­
bers of the Columbus Chapter.
Professor Daniel M. Shonting of Ohio 
State University spoke at the February 
meeting on “Accounting Research.” A con­
ducted tour of the Ohio Union building at 
Ohio State added a final touch to the eve­
ning.
DENVER
The January meeting had a record at­
tendance. Mr. Herman I. Arenson, Associ­
ate Professor at the University of Colorado, 
spoke on “The Future of Women in Account­
ing.” Five women seniors from Colorado 
University majoring in accounting were 
guests.
Mr. Harvey D. Willson, Director of the 
City Assessor’s Office, spoke on “Record 
Keeping for the Assessor” at the February 
meeting.
Plans are being made to issue a monthly 
bulletin with the initial printing to come 
out in March.
DES MOINES
“This is our Freedom” was the topic at 
the January meeting with Mr. C. Edwin 
Helm of the Iowa Packing Co., Division of 
Swift & Co.
New members welcomed: Blanche Rost 
and Myrtle Schlenvogt. A study group will 
take up the topic of “Equal Rights Amend­
ment” to be followed by “Making your Will.”
The February meeting had speaker Frank 
D. Riley of the General Council Unemploy­
ment Securities Commission on “Interstate 
Claims.”
DETROIT
Mr. Bernard F. Magruder of the account­
ing staff of Wayne University spoke at the 
January meeting on the “Retention of Rec­
ords.”
New Year additions to the membership: 
Ruth Plumley and Phyllis Peters.
“Federal Tax Returns,” was the topic of 
Mr. John Raymond, well known tax consult­
ant, at the February meeting.
In Memoriam: To charter member Flor­
ence Olse, and to Eve Koplow.
Congratulations to Jean Currey, a new 
C.P.A!
DISTRICT OF COLUMBIA
Mr. Robert C. Master, Federal Reserve 
Examiner, spoke at the January meeting 
on “Audit and Supervisory Interest in Fi­
duciary Activities of Banks and Trust Com­
panies.” The study group had guest speaker 
Nathan Olshan, CPA and attorney on “In­
ventories—Independent Auditor’s View.”
“The Administration of Decedent’s Es­
tates” was the subject of Mr. Earl Jonscher 
of the American Security and Trust Com­
pany at the February meeting.
GRAND RAPIDS
The January meeting had guest speaker 
Chester C. Woolridge, Referee in Bank­
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ruptcy, speaking on “The Credit Angle of 
Bankruptcy.”
Welcome to Helen Malinowski, a new 
member to Chapter 10.
Grand Rapids members furnished ice 
cream to the members of the Maple Grove 
Home on New Year’s Day and Valentine 
Day. They also took part in the annual 
Award dinner meeting of the Business 
Women’s Coordinating Committee.
Mr. J. E. Heidgen, CPA, Treasurer of 
the American Seating Company, addressed 
the February meeting.
HOLLAND
The welcome mat is out to two new mem­
bers: Noreen Potts and Ruth McWhertor.
The January meeting had Mr. Robert 
Rugg, instructor of the Davenport Institute 
who outlined the legal requirements for the 
CPA in the state of Michigan.
The study group is taking up the subject 
of Legal Papers. The course is conducted 
by Attorney James Townsend.
Mr. Chris H. Quiter spoke on “Social 
Security Law” and showed a film on “In­
surance” at the February meeting.
In Memoriam: To Charter Member 
Clara Voorhorst.
INDIANAPOLIS
Mr. C. C. Howe of the Burroughs Adding 
Machine Co., was the speaker at the Janu­
ary meeting. A movie entitled “In Balance” 
was also shown.
Indianapolis members were very proud to 
read in the News of Edna Brown Felkner’s 
world tour with the Chamber of Commerce 
representatives. The tour included stops 
in Manila, Hong Kong, Bangkok, Calcutta, 
Delhi, Karachi, Cairo, Athens, Istanbul, 
Belgrade, Barcelona, Madrid and Lisbon, as 
well as Honolulu and Tokyo.
KANSAS CITY
Mr. E. W. Kelley, Controller and member 
of the Board of Directors of Macy’s (Kan­
sas City) spoke at the January meeting.
Kansas City members are very proud of 
Mary J. McCann, treasurer of AWSCPA.
“Banking from Across the Counter” was 
the subject of Miss Barbara Pendleton, 
Assistant Cashier of the Grand Avenue 
Bank at the February meeting.
Welcome to new members: Eunice M. 
Artman and Martha Klein.
LANSING
Guest speaker at the January meeting 
was Mr. Thomas J. Bailey, Lansing CPA, 
who spoke on “Income and Excess Profits 
Taxes.”
Welcome to new members: Ruth Moss­
man, Mimi Simpson, and Edris Conrad.
“Services a Bank Offers” was the topic 
at the February meeting of Mr. Otto Mar­
quardt, Auditor of the Michigan National 
Bank.
LONG BEACH
Mr. E. G. Scovil CPA, with Price Water­
house spoke at the January meeting on 
“Systems and Procedures.”
Mr. William Vorking was the February 
speaker on “California Personal Income 
Tax.”
The Parliamentary Law class reports 
rapid progress despite the recent flood con­
ditions.
LOS ANGELES
“Federal and Calif. Personal Income Tax 
Laws” was the topic of R. Wendell Buttry 
CPA, at the January meeting.
The welcome mat is out for new members: 
Edith Primoff, Louise Townsend, Evelyn 
Fletcher, Mitzie Feuer.
A Tax Study meeting on the 1951 Rev­
enue Act and tax changes was held in Feb­
ruary. “New Developments and Changes 
in the Tax Laws” was discussed by four 
of the members at the February meeting: 
Loraine Ealand CPA, Gertrude Norman 
CPA, Audra Ferrey CPA and Ruth Clark 
CPA.
LOUISVILLE
Louisville is proud of Miss Esther Kach­
ler who is now Secretary-Treasurer of the 
Kentucky Company, a member of the Mid­
west Stock Exchange.
Mr. Anthony Frerman, CPA, spoke on 
“Property Accountants and Depreciation” 
at the January meeting. On the study pro­
gram, Mr. Louis E. Ackerson spoke on 
“Corporation Taxes.”
The welcome mat is out for Lillian Kiefer, 
Doris Ploetner, and Mabel K. Sproehnle.
At the February meeting, Mr. Roy R. 
Altobellis of Liberty Mutual Insurance 
Company spoke on different kinds of in­
surance. On the study program, Mr. N. 
Gray Rochester spoke on “Excise Taxes.”
Louisville celebrated their Third Anni­
versary on February 14. Congratulations!
MUSKEGON
“1951 Revenue Act” was the subject of 
Mr. Robert Kennedy, Tax Consultant, at 
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the January meeting. The study group had 
Mr. Frank Pittinger, Manager of the County 
Airport, on the subject “Airline Account­
ing”
New members welcomed: Helen Kearney, 
Evelyn Black, Gussie Mysen, Alice Hart- 
sema, and Terry A. Lehan.
Mr. F. B. Harrison of Dun and Bradstreet 
spoke at the February meeting on “Credit 
Analysis from the Agency Viewpoint.”
NEW YORK
“Disability Benefits Law” was the topic 
of Miss Dorothea E. Donaldson, member of 
the Workmen’s Compensation Board, at the 
January meeting.
Mr. Joseph Brodner CPA, chose “Helpful 
Working Tools for the Accountant and 
Auditor” as his subject for the February 
meeting.
The study group enjoyed a topical sub­
ject, “Wage Stabilization” with Mrs. Esther 
Cronin of the American Sugar Refining Co. 
acting as moderator.
Rosa Gundall, Marion DeBring and Caro­
lyn Aberneth of the New York Chapter 
attended the Homecoming Activities for 
Commerce Alumni at New York University.
OAKLAND
Mr. Charles R. Ringo, Attorney and CPA, 
addressed the January meeting on the 
“Revenue Act of 1951” and on the high­
lights of the recent Institute of Federal 
Taxation in New York.
“What Every Woman Should Know 
About Investments” was the topic of Mr. 
Arthur Lonegran of Insurance Securities, 
Inc., at the February meeting.
Welcome to new members: Betty J. 
Jewell and Clara G. Rawls.
Oakland members are donating blood to 
the Armed Forces.
PHILADELPHIA
Mr. J. A. McFadden, Jr., Controller of 
RCA Laboratories spoke at the January 
meeting on the important function of re­
search in our highly mechanized world.
“The Human Side of the Balance Sheet” 
was the subject of Mr. Robert D. Baggs, 
Region Reporting Manager of Dun and 
Bradstreet, at the February meeting.
The welcome mat is out for: Florence 
Donaghy and Mary Previte.
PITTSBURGH
In January, two of the Pittsburgh mem­
bers took over the meeting. Mrs. Kathryn 
Milburn of Gulf Oil spoke on the “Oil In­
dustry.” Miss Kathryn Sawyer of West­
inghouse Electric Corp., spoke on “Mainte­
nance of Accounting Records.”
The February meeting had Miss Virginia 
J. Watkins of the Pittsburgh Dairy Council 
speak on “Down the Scale or Up.”
Pittsburgh members are looking forward 
to their First Anniversary next month.
RICHMOND
Miss Gertrude Priester chose the subject 
‘Government Financing of Business Enter­
prises” as her topic for the January meet­
ing. Miss Priester is past ASWA president, 
and at the present time is Treasurer and 
Director of the National Scientific Labora­
tories.
The welcome mat is out for: Lucille W. 
Hawthorne, Gladys J. Smith and Gladys B. 
Atkinson.
“Better Selling” was the subject at the 
February meeting of Mr. A. P. Dodge, 
Vice President of A. R. Tiller Corp.
SACRAMENTO
Miss Anita Nathanson CPA, spoke on 
“Taxes, taxes, taxes!” at the January meet­
ing, and continued the discussion at the 
February meeting.
Sacramento presents their first new mem­
ber: Marilyn Mead.
Anita Nathanson, Erna Meyers, and Mil­
dred McKinstry attended the tax confer­
ence in San Francisco last fall.
SAN DIEGO
“California Labor Laws” was the subject 
at the January meeting of speaker Stanley 
Cue, Deputy Labor Commissioner.
Mr. S. J. Graham, Supervising Investi­
gator with the Board of Equalization, spoke 
on “California State Sales and Use Tax 
Laws” at the February meeting.
SAN FRANCISCO
Miss Ruth Kapelsky, Secretary of the 
San Francisco Stock Exchange, spoke at 
the January meeting on “Let’s Look at 
Stocks and Bonds.” Miss Kapelsky is the 
only woman to hold a top executive position 
in a stock exchange in the United States.
Dean Edward J. Kelly of Golden Gate 
College spoke on “Current Developments in 
Accounting” at the February meeting.
A fond goodbye goes out to Captain Do­
lores Thorning of the United States Marine 
Corps who was called to duty.
A date in June: San Francisco Chapter 
will be hostess at the ASWA Regional Con­
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ference June 14-15 at the Sonoma Mission 
Inn in Sonoma’s Valley of the Moon. A 
cordial invitation is extended to all mem­
bers to spend a wonderful weekend here.
SEATTLE
“The Revenue Act of 1951” was the topic 
of Emmett Sullivan CPA, at the January 
meeting. Jean Elliott spoke on the “Anti­
Tuberculosis League” at the study group.
Councilman David Levine spoke on “City 
Budget and Taxes” at the February meet­
ing.
Welcome to new member Hazel Henckes 
to the Seattle Chapter.
Marguerite Gibb CPA, spoke on Income 
Tax and Social Security as it affects Apart­
ment Owners at the Apartment Operators 
Association meeting.
SPOKANE
Mrs. 0. M. Fahey, County Commander of 
the American Cancer Society, spoke on 
“Early Symptoms of Cancer” and films 
were also shown at the January meeting.
“Timely Tax Topics” was the subject of 
Mr. Gordon Lee at the February meeting.
SYRACUSE
The January meeting had a Round Table 
Discussion on the topic “Professional Atti­
tude of Women in Public and Private Ac­
counting.” Nellie Clark and Florence Bon­
acci took the CPA View; Gladys Parkerton, 
the Accounting Aspect; and Alice Blan­
chard summarized the discussion.
“Insurance Survey Work” was the sub­
ject of John Brandt, Special Agent of the 
Aetna Life Insurance Company at the Feb­
ruary meeting.
TERRE HAUTE
A travelogue entitled “Western Wonder­
land” was shown at the January meeting 
by Mr. Weberg. At the study group, Attor­
ney Joseph Duffy spoke on “Negotiable In­
struments.”
Mr. Jack King of Burroughs Adding Ma­
chine Company demonstrated and explained 
the different types of bookkeeping machines 
at the company’s offices as a part of the Feb­
ruary meeting.
At the study group, Mr. Fred O’Rear of 
the Merchants National Bank spoke on 
“Trusts.”
TOLEDO
“Financial Statements for Credit Pur­
poses” was the subject at the January meet­
ing of Mr. William L. Paul, Assistant Vice- 
President of The Ohio Citizens Trust Co.
Toledo members Alice Tassell, Frieda 
Taylor, Laura Felser, Cecelia Szymanski, 
Anne Long, Winifred Strohl, Margaret 
Vieth, Florence Henning, Phyllis Steinmil­
ler, Rachel Cooper, Sarah Peters, and Laura 
Camper put on a skit called the “Song Trav­
eler” for the old folks of the Lucas County 
Home.
Mrs. Florence Wells, Co-ordinator of the 
Whitney Vocational High School, spoke at 
the February meeting on “Your Responsi­
bility With the Beginner.”
The welcome mat is out for: Harriet 
Loehrke, Helen Stocking, and Anna J. 
Elliott.
WHAT'S NEW IN READING
MARY NOEL BARRON,
CHANGING CONCEPTS OF BUSINESS 
INCOME, Report of Study Group on 
Business Income. (The MacMillan Com­
pany, 60 Fifth Avenue, New York 11. 
160 pages.)
Because of the profound changes which 
have affected our national economy over the 
past ten or fifteen years, the old ideas of 
business income have become drastically 
out of date. Consequently, the interpreta­
tion and understanding of business income 
as it affects business today is one of the 
most important subjects with which man­
agement is faced. The American Institute 
of Accountants and The Rockefeller Foun­
dation each contributed $30,000 for the 
preparation of this report so vital to the 
public interest.
CPA, Carbondale, Illinois
The book analyses the various concepts 
of business income showing how each is 
used today against its historical back­
ground. They suggest that financial reports 
could be made more practical if greater at­
tention could be given to the specific pur­
poses for which they are used, such as: by 
management, by stockholders, for legal pur­
poses, for purposes of government regula­
tion, for tax purposes, and for purposes of 
labor negotiation. Chief among their rec­
ommendations is the proposal that costs 
and income be measured in units of equal 
purchasing power, instead of in a customary 
dollar unit.
The book is a thought-provoking study 
of the meaning of income. It will clarify— 
perhaps even revolutionize—your thinking 
on the evaluation of business profits.
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